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CnpaBka 3a onoBecTsiBaHe Ha cHeToBoAHAaTa nonuTuka

1. "Jles UuBect" AZICUL] e akiiMOHEPHO APYXKECTBO ChC CHELUAIHA UHBECTULIMOHHA LIEI.
2. OcHOBHATa JEHHOCT HA MPEANPHUATHETO BKIIOYBA:
- UIHBECTHPAaHE BbB B3€MaHUS
- MHBECTHUPAHE B IEHHU KHIKA
3. ®dunancopus oruet Ha "JleB UuBect" AJICULL xbMm 31.03.2014ro1. e chcTaBeH
TIpY CIIa3BaHe Ha M3MCKBAHHUATA HA MeXIyHapOIHUTE CIETOBOIHU CTAHIAPTH.
4. IIpu u3roTBsIHETO HA (PUHAHCOBUSAT OTYCT € CIIA3CH MPUHIUIBT HA ACUCTBAIIO NPSATPHSITUE.
5. [Ipunaranum ca ClieJHUTE TIPaBHIIa 3a TEKYIla U MIEPUOJUIHA OIICHKA Ha aKTUBUTE U ITACHBUTE:
- IMA ce omeHsBAaT IO [IcHA Ha MPUI00MBAaHE, BKIIIOYBAINA MMOKymHaTa IeHa BKIL.JJIC u
BCHYKH Pa3X0/H, HEOOXOAMMH 3a MPUBEXKIAHE KM BbB BH/I, TOJICH 3a €KCILTOATAIIVSI.
- Ipy nocieaBaiia oneHka Ha JIMA ce npunara npenopbyuTeTHUST MOAXO01, ChIIIACHO
MCC 16
- [Ipunara ce nuHeeH METOJT 32 aMOPTHU3ALUS HA aMOPTU3UPYEMUTE aKTHUBH.
- Cenkwure 3a MOKYIIKa M MpoAaxxda Ha BaIyTa ce OTpa3sBaT o Kypca Ha ClIeNKara.
- [Tapuunure cpencTpa, B3eMaHUsITA U 33bJDKEHUATA BbB BalyTa ce MPEOLEHIBAT 110
nentpaigHus kypc Ha bHB.
6. IIpu ocueToBoIsIBaHE HA MBPBUYHUTE JOKYMEHTH Ca MpUlaraHu U3UCKBaHUATA Ha 3aKOHA 3a
CYETOBOJICTBOTO M MEXTyHApOTHUTE CTAaHAAPTH 32 PUHAHCOBU OTUETH.

[aTta:08.04.2014 roa. ChbCTaBUTEM: ..., PbkoBoguTen: .....................
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WUH®OPMALIMS MO YJL.41, AJLL1, T.8 OT HAPEJBA Ne 2 HA KOH
OTHOCHO ,JIEB UHBECT” AJICUL]
3A MbPBOTO TPUMECEYHME HA 2014 r.

I. AH®OPMAIIUA 3A PASMEPA HA CEKIOPUTU3UPAHUTE B3EMAHUA
A. 3aKkyneHu B3eMaHusi
IIpe3 mepBoTO TpuMeceune Ha 2014 r. “JIEB MUHBECT” AJICUL] Hsima 3aKynieHO B3€MaHE.
b. Cpr0panu B3eMaHus

[Ipe3 mbpBoTO TpuMeceuue Ha 2014 r. JIEB UHBECT AJZICUL] e cb6pasno ciaeaHoTO B3eMaHe:

e Ha 27.03.2014 r. JIEB MHBECT AJICUIl e cwnOpamo B3eMaHe IO JOTOBOp 3a ILIECHS OT
07.10.2010 r. mexny "BP3 Jlesckn" AJl u ,JIEB MHBECT” AJICUL] c pasmep Ha
3anbikenueTo 73 440.00 neBa Ha nieHa ot 58 752.00 neBa U CKOHTHpaHa cyMa B pa3mep Ha 14
688,00 neBa.

II. OTHOCUTEJIEH J51J1 HA HEOBCJIIY’ KBAHUTE B3EMAHUSA OT OBLLIUSA PASMEP HA
B3EMAHUATA

IIpe3 mbpBOTO TpUMeceune Ha 2014 1. qpyKecTBOTO HAMa HEOOCTyKBaHU B3€MaHUS.

III. CBOTHOWEHUE HA OBE3IIEYEHUATA CIHPAMO OBLIUA PASMEP HA
B3EMAHUSATA. KIACUPUKALIUSA HA BBEMAHUATA

Bsemanusita Ha IpyKecTBOTO HE ca 00e3NeyeHH, ¢ U3KII0UYeHNe Ha B3eMaHeTo oT ,.banka JICK”.
Cpi10TO € 00e3MeueHo ¢ JAByeTakHa crpaja, Hamupama ce Ha yia.”Tomop Houe” Ne 30 ¢ obmia P3II
529,73 m* 1 nanbuHa oleHKa B pa3mep Ha 467 120.10 nB.

IV. CPEAHOINIPETEIVIEHUAT CPOK HA IIVIAIMAHUATA IO JINXBU U I'NTABHULIU HA
B3EMAHUATA

CpenHonpeTerieHusIT CpOK Ha IUIANaHUATAa 1O JIMXBU M TJIABHUIIM Ha B3EMaHUATAa Ha
npysxxectBoto € Haza 300 gHu.

V. HHOOPMALIYA 3A TPOJAKBA WIH IIOKYIIKA HA HOB AKTHB HA CTOMHOCT,
HAJIBUIIIABAIIIA C S HA CTO CTOUMHOCTTA HA CEKIOPUTU3UPAHUTE AKTUBHU

IIpes mepBoro Tpumeceune Ha 2014 r. ,JIEB UHBECT” AJ/ICUL]l HsAMa npopaneH, KakTo U
3aKyIleH HOB aKTUB Ha CTOMHOCT, Ha/IBUIIABAIlA 5 HA CTO CTOMHOCTTA HAa CEKIOPUTU3UPAHUTE aKTUBH.

08.04.2014 r.
rp. Codus 3a,,JIEB UHBECT” AICULL:..............coooiie.
Huxonait Haues
Wameaaurenen uneH Ha CJI



CIITPABKA
3A OITIOBECTSABAHE HA CYHETOBO/IHATA ITOJIUTUKA

Ha “JIEB UHBECT” AJICUI]
kbM 31.03.2014 ronuHa

1. YupensiBane U perucTrpanus

"JIEB MHBECT" e akunoHepHO APYXKECTBO ChC CIEIMaTHA MHBECTHIIMOHHA 11ed. To
e peructpupano B Codust, mo ¢.n. Ne 9982 / 2007 r. B CI'C. Cenanuuiero u ajapec Ha
yHIpaBJieHHe Ha JpyxecTBo ¢ B PemyOmmka Bbwnrapus, rpag Codus, Oyn. «llapurpancko
moce» 111-117, buznec uentsp EBpotyp», eT.2, oduc 6.

HpyxecTBoTOo mnpuTexxaBa JuueH3 oT Komucusita 3a ¢QuHaHcoB Haa3op 3a
M3BBPIIBAHE HA IEHHOCT KaTo JIPYKECTBO ChC CIIE[MaHAa HHBECTULIMOHHA eI

[IpenMeThT Ha NEWHOCT Ha JIPY>KECTBOTO € HaOMpaHE Ha CPEJCTBAa YpE3 U3/1aBaHE Ha
LICHHU KHW)Ka U MHBECTHpaHe Ha HaOpaHHUTE CPEACTBAa BbB B3eMaHUS (CEKIOpUTHM3ALUs Ha
B3€MaHMsl), MMOKYIKO - Mpofak0a Ha B3eMaHUs, KAKTO U U3BBPIIBAHE HA JIPYTU ThPTrOBCKU
CHIEJIKH, MIPSIKO CBBP3aHU C MOKYIKO-NPOoJak0aTa U/Miu CEKIOpUTH3ALMITa Ha B3eMaHUsATA.

JIpy>kKecTBOTO MMa eAHOCTeNeHHa popma Ha ympasieHue. OpraHuTe Ha Jpy>KeCTBOTO
ca O61moTo crOpaHue Ha akiMoHepuTe U ChBET Ha TUPEKTOPUTE.

JlefiHOCTTa Ha JIPY>KECTBOTO € peryjJupaHa OT 3aKoHa 3a JpYy>KEeCTBAaTa ChC CIEHaIHA
MHBECTULIMOHHA LIE]

"JIEB MUHBECT"AHACHI] wunBecTupa BBB B3E€MaHHs, OCUTYPSBAIIU JOXOH IO
¢dopmara Ha pa3nuMka MeXay NOKyImHaTa W MpoAa’kHaTa MM IieHa (WM HOMHHAJHATa UM
CTOMHOCT), KAaKTO Y BbB B3€MaHUsl, OCUTYPSIBAIIN EPUOINYHU TUIATEHKH.

JIpy>kecTBOTO MoOXke Ja nTuBepcuduippa noprdeisia oT B3eMaHHUs KaToO HHBECTHpA B
pa3aUyYHU BHJIOBE B3€MaHMs, ABDKUMU OT CyOEKTH B Pa3iMYHU OTPAciM Ha MKOHOMHUKATA,
HaxXoJsAlIM ce B pa3IMyHu pernoHu Ha PenyOnuka bbarapus, ¢ nen HamansBaHe Ha
HECHCTEMHHUS PHCK Ha MHBECTUIIHOHHUS TTOPTQEHII.

NuBectuimonnara nonutuka Ha "JIEB MHBECT" AJICUL] He npensuxia
OTpaHMYEHUs] OTHOCHO BHUJA B3EMaHMs 3a CEKIOpUTHU3MpaHe. JIpyKecTBOTO MoXke Ja
MHBECTHpa B 00€3MeYeHH W HeoOes3neueHH B3eMaHus. J[pyXKecTBOTO Moxke Ja NpuaoduBa
BCSAKAKBH BHUOBE B3E€MaHMS, BKIIOUUTENHO M OBJCIIM, KbM MECTHU (DU3MUYECKH W/WiH
IOPUJIMYECKU JIMLA, Bb3HUKHAIM 110 CUJaTa Ha TPaKAAHCKO-TIPaBHU U THPIOBCKU CHEJKH,
KAaKTO M B3€MaHHUs IO 3allOBEJIHU IIEHHM KHIKA (3alIMCH HA 3aloBeJl, MEHUTEIHHULIN, U JIp.),
JICHOMHpAHH B JIEBA WIM UyXKIECTpaHHA BalyTa, KaKTO U Ja MpHUI0OMBA 32 CEKIOpUTH3ALNS
BCAKaKBU HOBU B3€MaHUS.

2. C4eTOBOAHA MOJUTHKA

2.1 OcHoBa 32 M3roTBsiHE HA (PUHAHCOBHUTE OTYCTH

JIpy>KeCTBOTO BOJIM CBOETO TEKYIIIO CYETOBOJCTBO M M3TOTBS (PMHAHCOBUTE CH OTYETH
CBITIACHO W3WCKBAHMATA Ha 3aKOHA 3a CYETOBOJCTBOTO M B CHOTBETCTBHE C MPHUIOKUMHTE
MEXIyHapOAHU CTaHJapTH 3a punancoBu otuetu /MCDO/.

Hacrosmmar ¢uHaHCOB OTYeT € U3rOTBEH MpH CHa3BaHE Ha NpPUHIOWIA Ha
UCTOpHUYECKaTa LieHa, MOAUDUIIMPAH B ONPEACICHU CIy4au ¢ MPEOleHKaTa Ha HIKOW aKTUBU
Y TTACHBH TI0 TAXHATA CHPABEUINBA CTOHHOCT.

CHCTOBOAHH IIOAUTHKA 1



Bcuukn JaHHU Ha (bHHaHCOBHH OTYCT Ca B XHUJI. JICBA.

DOUHAHCOBUTE OTUETH Ca:

a) OamaHc:

® B/ CYETOBOJICH OallaHC — pa3rpaHUyaBall] TeKYIM U HETEKYIIIH aKTHUBH U MACUBH.

e oOIlecHBYHA 0a3a, M3MOI3BaHA MPU M3TOTBSHETO HA (DMHAHCOBUS OTUYET, € UCTOPUUYECKA
IIeHa

0) OTUeT 32 MPUXOJUTE U PA3XOIUTE:

e METOJ Ha M3rOTBSIHE HA CUETOBOJHUS OTYET — OTUET, M3TOTBEH Ha 0a3a Xapakrepa Ha
pasxoaure.;

B) OTYET 32 MaPUYHUTE TIOTOIIH:

¢ METOJ Ha OTYUTAHE HA TAPUYHHUTE MOTOIU — MIPSIK METO/T;

® T[poOMsHA B TMOJUTUKATA 3a OINpEAe/sIHE ChCTaBa HAa MAPUYHHUTE HAIUYHOCTUH H
€KBUBAJICHTHU- HAMA;

') OTYET 3a COOCTBCHMS KaITUTAJ:

2.2 OO M0JI0KEeHU S

IIpu ocbliecTBABaHE Ha OTYETHOCTTAa Ha MPEANPUATUETO U CHCTABSIHETO Ha
(¢UHAHCOBUS OTYET ca MPWIATaHW MPUHLMIIUTE: TEKYI0 HaduCiIsgBaHe, JeHCTBaIIO0
NpeanpusiTHe, TNPEAUNMCTBO HA  ChABPKAHUETO Tmpex ¢opmara, MPEeAnas3IuBoOCT,
CBIIOCTAaBUMOCT Ha NPUXOAMTE W Pa3XOAUTE, 3ala3BaHe Ha CYETOBOJHATA IOJUTHKA OT
MIPEXO/IHU OTYETHH NEPUOJIH.

2.3 UHBeCTULIMOHHY UMOTH

JIpyKeCTBOTO OTYMTA KaTO MHBECTHIIMOHHU MMOTHU 3e€MS M CTPaH, KOUTO C€ AbpKaT I0-
CKOpO 3a MOJIy4aBaHe Ha MPUXOAU OT HaeM WM 3a YBEIMYCHHE Ha KaluTaja WK U 32 JBETE,
OTKOJIKOTO 3a:

®  U3II0JI3BaHE MPH MPOU3BOJICTBEHA ICHHOCT WM aAMUHUCTPATHBHU 1IEJIH;

e npoaax0a B paMKUTE Ha OOMYalfHaTa MKOHOMHYECKA JIEHHOCT.

VHBECTUIIMOHHUTE WMOTH C€ MpPHU3HABAT KaTO AKTHUB BHB (DUHAHCOBUTE OTYETH HAa
JPYKECTBOTO CAMO IIPH YCIIOBHE, Y€ Ca M3ITBJIHCHHU CIICTHUTE JIBE M3UCKBAHHS:

e BEpPOSTHO € Ja Opaar monydyeHH ObAeHM HKOHOMHMYECKHM M3TOAM  OT

WHBECTUIIMOHHUTE UMOTH;

® CTOWHOCTTA HA MHBECTHIIMOHHUTE MMOTH MOKE HAJEKIHO 1a Ob/ie OIleHeHa.

VHBECTULIMOHHUTE MMOTH C€ OLCHSBAT ITbPBOHAYAIHO MO ce0ECTOMHOCT, BKIIIOYBAILA
MOKYyTIHATa [IeHa M BCIKAKBH Pa3Xo/y, KOUTO Ca MPSKO CBbP3aHU C MHBECTUIIMOHHUS UMOT —
HalpHUMep XOHOpapy 3a MPaBHU YCIYTH, JaHBLH 110 MIPEXBHPIISHE HA UMOTA U IPYTH Pa3Xoan
IO CJIeJIKaTa.

Crnen mbpBOHAYaIHOTO MM NpPHU3HABaHE MHBECTHLIMOHHUTE MMOTH, C€ OTUMTAT KAaTO Ce
U3M0JI3Ba MOJENBT Ha cHpaBemmuBaTa IieHa. CrpaBeqinBaTa IIeHAa NPEACTABIsIBA Haii-
BEpOsITHATa IIEHa, KOSTO MOJKe Ja ObJie MoTydeHa Ha ra3apa KbM JlaTara Ha OanaHca.

[TocnenBammre pa3xonu, CBbP3aHN C MHBECTUIIMOHHH MMOTH, KOUTO BEYE ca MPHU3HATH
BBbB (pMHAHCOBHTE OTYETH Ha [IpykecTBOTO, ce mpuOaBsT KbM OajllaHCOBAaTa CTOMHOCT Ha
UMOTHUTE, KOTaTO € BEpOsATHO J[pyKecTBOTO na Moydyd OBJEHIM MKOHOMHYECKH H3TO[H,
HaJIBUILABAIM IThPBOHAYAIHO OLCHEHaTa CTOHHOCT HAa CHUIECTBYBAIIUTE WHBECTUIIMOHHU
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uMOTH. Beuuku npyru nocnienBaiiy pa3xoy ce Mpu3HaBaT 3a pa3xo/l B EpHo/ia, B KOUTO ca
BB3HUKHAJIH.

JIpy>KeCTBOTO OTIMCBAa HMHBECTUIIMOHHUTE CH WUMOTH TpU Mpojaaxdara WM WIH TpU
TPaHOTO UM H3BAXKIaHE OT yNoTpebda, B CiIydyail 4e He c€ OYaKBaT HUKAKBH MKOHOMHYECKHU
M3TOAM OT TAXHATA MpoJaxoa.

AMoOpTH3a1is HA UHBECTUITMOHHUTE UMOTH HE CE€ HAYUCIISIBA.

2.4 UmoTH, MAILIMHH, CHOPHKEHUSI U 000pyIBaHe

I/IMOTI/ITC, MAalIWHUTEC, CbOPBKCHUATA U 060py;[BaHeTo CC OLCHABAT IIbPBOHAYAIIHO
1o ce0ecTOWHOCT, BKIIIOYBAIIA IICHATa HA MPHUI00MBaHe, KAKTO U BCHYKH NPEKU Pa3XOH 3a
MIPUBEX/IaHETO HAa aKTUBA B pAOOTHO ChCTOSHUE.

[TocnenBammre pa3xoau, CBbP3aHU C OT/ACICH IBJITOTPACH MaTepUalieH aKTUB, CE
npubaBsAT KbM OajlaHCOBaTa CyMa Ha aKTHBA, KOTaTO € BEPOATHO MPEANpPUATHETO Jla MMa
WKOHOMHUYECKH TIOJI3M, HAJBHIIABAIM ITbPBOHAYAHO OICHEHAaTa C(QEKTHBHOCT Ha
CBILECTBYBAIMA aKTUB. BCUYKM ApyrH mocCienBallld pa3sXOAu C€ IPU3HABAT 3a pas3Xxol B
NeproIa, Mpe3 KOWTO ca HallpaBeHHU.

I/I36paHI/I$IT npar Ha CBHICCTBCHOCT 3a MAaTCPHAIIHUTC ,Z[’bHFOTpaI‘/JIHI/I AKTUBU Ha
HpyxectBoTO € B pazmep Ha 500 (MeTCTOTHH) JIB.

AMopTH3alHsITa C€ U3UHCIISIBA, KATO CE€ M3MOJI3BA JIMHEHHUIT METO/T BbPXY OLICHEHUS
IOJIE3EH CPOK HA TOJHOCT HA OTJEIIHUTE AKTUBH, KAKTO CJIC/IBA:
IToaesen cpok Ha

I'pyma axTmBmI TOAHOCT (TOAUHI)
Crpaan, CbOpBKEHHA, IIPEAABATEAHH Y-Ba 25
Kommrorpn )
Marmuan 1 o0opyaBaHe 3.3
TparcropTHI CpeACTBa 4
Cromancku HHBEHTAP 6.7
Apyrn AMA 6.7

HauucnsiBaneTo Ha aMopTH3alMsTa 3alodBa OT Mecella, CIeABall Mecella Ha
puI0OWBAaHE WM BBBEXKIAHE B YIIOTpeOa Ha aKTHBA.

2.5. HemaTepuaJiHu AbJATOTPAiHA AKTHUBH

Hemarepmanaure [IBITOTpalHM aKTUBH CE€  OLEHSABAT  IIbPBOHAYAIHO  IIO
cebecToiHOCT. B cilyuaute Ha caMOCTOATENHO TNpHIOOMBaHE TS € paBHA Ha HEroBara
MOKYITHA 1I€HA, KAKTO M BCHYKU IUIATCHH MUTA, HEBH3CTAHOBHMHM JAHBIM U HAIPABEHHUTE
MPEKH pa3xo/H BbB BPb3Ka C MOATOTOBKA Ha aKTHBA 3a ekcrutoartanwus. [Ipu npumoOuBaHe Ha
HEMaTepHajJeH aKTUB B Pe3yiTaT Ha OM3HECKOMOHMHAIUs, ce0ecTOMHOCTTa My € paBHa Ha
CTpaBeIMBaTa My CTOWHOCT B JICHS Ha TIPUA0OMBAHETO.

[TocnenBamoTo OIEHSABAaHE CE M3BBPIIBA Bb3 OCHOBA HA MPEMOPBHUUTEITHUS MOAXO],
T.€. IICHa Ha NMPHUJI00MBaHe, HAaMaJeHa ¢ HATPYMIAHUTE aMOPTHU3AIMU M 3aryOu OT O00e3ICHKA.
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HanpaBenure o6e3leHKN ce€ OTYMTAT KAaTO pa3xoid M ce MPH3HABAT B OTYETa 3a MPUXOAH U
pa3xo/u 3a CbOTBETHUS MEPHOA.

[TocnenBamure pa3xoauTe, KOUTO BH3HUKBAT BbB BPbh3Ka C HEMATEPUATHUTE aKTHBH
clle[l IbPBOHAYAJHOTO IPU3HABaHE, CE€ IPU3HABAaT B OTYETa 3a NPUXOAM M Pa3Xoad B
Nepro/ia Ha TAXHOTO Bh3HUKBAHE, OCBEH aKO MMa BEPOSITHOCT TE J1a CIOMOTHAT HA aKTUBA Ja
reHepyupa IoBeYe OT ITbPBOHAYAIHO NPEABHICHUTE OBACIINM MKOHOMUYECKH H3IOJM WIH
KOTaTO T€3W Pa3XOJy MOraT HaJeXIHO Aa ObJIaT OLEHEHU M OTHECEHH KbM akTuBa. B Te3u
7IBa Cydast pa3Xxo/uTe ce J00aBsIT KbM ce0eCTOMHOCTTA Ha aKTHBA.

AMopTH3alMATa Ce U3YHCIABA, KaTO C€ M3IMO0JI3Ba JUHEHHUS METOJl BbPXY OLICHEHUS
M0JIE3€H CPOK Ha TOJTHOCT HA OTJCIHUTE aKTUBH, KAKTO CIIE/IBA:

ITonesen cpok Ha

I'pyna aktusu
py TOJTHOCT (TOMHM)

Codryep 2
ITatentn 10
Jlpyru HeMaTepHuaaTHu aKTHBU 6,7

Hauncnasasanero Ha aMopTu3alusiaTa 3alodBa OT MCECCla, cClicABall MeECcCla Ha
HpI/I,I[O6I/IBaHe HUJIN BBBCKIAHC B yHOTpe6a Ha aKTHBaA.

2.6. Onepauuu B 4ysKIeCTPaHHA BaJgyTa

@DuUHAHCOBUTE OTYETH Ca U3TOTBEHHM B ObIArapcku JjeBa. JIeBoBUTEe mNapUyHU
HQJINYHOCTH ca HOMMHAJHATa UM CTOMHOCT. IIpu mpunoOGuBaHeTo 4dy’kKJecTpaHHATa BaJlyTa
ce 3alpHuxo/isiBa 10 IIeHa Ha MpH100uBaHe.

Cpenkute B 4yKIECTpaHHA BaJlyTa CE 3alMCBAT IIPU IIbPBOHAYAIHO IPHU3HABAHE B
OTYETHAaTa BaJlyTa, KaTO KbM CyMaTa B 4yXJeCTpaHHa BalyTa ce npuiara o0sBenus or bBHb
ouimaneH 0OMeHeH Kypc MeX/ly OTUeTHATa U dy»Xk/JaTa BajyTa KbM JaTaTa Ha C/IejKaTa.

2.7. llpuxoam u pa3xoau
HpI/IXOIII/ITC CC oTUUTaT HpI/I CIIa3BAaHC HAa CUCTOBOAHUA HpI/IHL[I/IH Ha HAYUCIIIABAHCTO.
2.8. DuHAHCOBHM aKTUBHU

cI)I/IHaHCOBI/ITC AKTHUBHU BKJIKOYBAT HapI/I‘IHI/I CpeI[CTBa U CICIHUTEC KaTCI‘OpI/II/I
(UHAHCOBM WHCTPYMCHTH, C U3KIIOYCHUE HA XC/DKUPAIIUTE WHCTPYMEHTH: 3aeMH |
B3CMaHUs, q)HHaHCOBI/I AdKTUBHU, OTYHUTAHH IIO CHpaBCI[JII/IBa CTOﬁHOCT KaTo HC‘-IaJIGa 1501851
3ary0a, WHBECTHUIIMH, AbpPXKAHU JI0 TMajeX, U (UHAHCOBH aKTHUBH, OOSBEHU 3a Mpoaaxoa.
cI)I/IHaHCOBI/ITC AKTHUBHU CC OTHACAT KBbM paBJII/I‘-IHI/ITe KaTCI‘OpI/II/I B 3aBUCUMOCT OT Lfjara, C
KOsATO ca mpuaoOuTH. [IpuHaIISKHOCTTAa UM KbM CHOTBETHATA KaTETOpHs CE Mpepas3rieKia
KbM BCEKH OTYETEH TMEPUO/I.

dUHAHCOBUTE aKTUBH CE MPU3HABAT HAa JIaTaTa Ha CJelKaTa.

[Tpu mbpBOHAYAIHO MpHU3HABaHE HAa (PMHAHCOB aKTHB JIPY>KECTBOTO r'o OLEHSIBA IO
CIpaBeJIMBaTa CTOMHOCT. Pa3xomure mo chenkara, KOMTO MOrar jaa ObJaT OTHECEHHU
,Z[I/IpCKTHO KBbM HpI/II[OGI/IBaHCTO WJINn U31aBAHCTO Ha (bI/IHaHCOBI/ISI aKTHUB, C€ OTHACAT KBM
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CTOMHOCTTa Ha (PUHAHCOBUS AKTHUB WJIM MACUB, C U3KIIOYCHNUE Ha (PMHAHCOBHUTE aKTHBH WU
[aCHBH, OTYUTAHHM TIO CIIPABEINBA CTOMHOCT Ype3 OTYETA 3a MIPUXOAN U PA3XOIH.

OtnucBaneTo Ha (UHAHCOB aKTHB C€ M3BBPIIBA, Koraro JlpyxecTBOTo 3aryou
KOHTPOJI BBPXY JOTOBOPHHUTE MPaBa, KOUTO ChCTABISABAT (PMHAHCOBUS aKTHB — T.€. KOTaTo ca
M3TEKJIM TpaBaTra 3a MOJIy4YaBaHE HA MAapUYHM MOTOLM, WM € MPEeXBbpJeHa 3HaYMMaTa 4acT
OT PHCKOBETE ¥ M3TOANTE OT COOCTBEHOCTTA. TecToBe 3a 00e3IeHKa Ce N3BBPIIBAT KbM BCSIKA
JaTa Ha W3rOTBAHE Ha OanaHca, 3a Ja ce ONpeAeid Jajdd ca Halule OOCKTHBHU
J0Ka3aTeJICTBA 32 HAIWYMETO Ha 00Ee3IeHKAa Ha KOHKPETHH (PMHAHCOBH aKTHBU WM TPYNH
(MHAHCOBH aKTUBHU.

JIuXBeHUTE IUIALIAHUS M JPYTHM HNapHUYHHU MOTOLHM, CBBP3aHU C IPUTEKABAHETO HA
(UHAHCOBM HHCTPYMEHTH, ce oTpaszaBar B Oryera 3a 10X0Ja NPHU IOJyYaBAHETO MM,
HE3aBHCUMO OT TOBa KaK Ce OIeHsBa OaaHCOBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTHB, 32 KOHTO
ce OTHACHT.

WuBecTHnny, AbpKaHU 10 MajekK, ca (PMHAHCOBH MHCTPYMEHTH ¢ (UKCHPAaHU WIN
oTpeieNIieMH IJIAlllaHus ¥ OTpe/iesieHa J1aTa Ha najieka. VIHBECTULIMUTE ce ONMpeaeysT KaTo
IBpKaHU JI0 MK, aKO HAMEPEHHETO Ha PHKOBOACTBOTO Ha JIpy’KecTBOTO € /a TH IbpKH
70 HACThIIBaHE Ha majaexa HMM. MHBecTuruuTe, ABpKAaHU [0 MAJeXK, IOCIEIBAIIO Ce
OLICHSABAT 110 aMOPTHU3MpPaHa CTOWHOCT Ype3 MeToJa Ha e(eKTHBHATA JIHXBA. B nombiHeHne
NP HAIMYHETO Ha 00e3leHKa Ha MHBECTUIHMATA (PUHAHCOBUSAT MHCTPYMEHT CE€ OLIEHSBA IO
HACTOAIIA CTOWHOCT HAa WM3YUCICHHWTE MAPUYHM MOTOIM. BCHUKM NMpOMEHM B NpeHOCHaTa
CTOMHOCT Ha MHBECTUIIMATA ce OTUuTaT B OTUeTa 3a J0X0Aa.

@durHAHCOBM aKTUBH, OTYUTAHU MO CIIPABEAIMBA CTOMHOCT KaTO revanda Wiu 3aryoa,
ca TakMBa AaKTUBH, KOUTO ca NPUAOOUTH C Led IoJlydaBaHe Ha IMedanba BCIEICTBHE
KPaTKOCPOYHUTE KOJIeOaHWs B I€HATa WM AWITBPCKHSA Mapk. /lepuBaTMBHHTE (HPMHAHCOBU
aKTHBH, OCBEH aKO HE Ca CIELUAIHO ONpEACNCHH U €PEKTUBHH XeJDKHpAIId UHCTPYMEHTH,
ce kimacuuIUpar KaTo Ibp)KaHH 3a ThpryBaHe. (UHAHCOBHTE AaKTHBH, OTYUTAHU II0
CTpaBeAMBa CTOMHOCT Karo meyanda WM 3ary0a, MbPBOHAYAJIHO C€ IMPHU3HABAT IIO
ce0ecTOMHOCT, KOATO € CHpaBeIINBaTa CTOMHOCT HA IUIATEHOTO HACPEIIHO BB3ME3NISBAHE.
Crnen mppBOHAYATHOTO MpHU3HABaHEe (UHAHCOBUTE HHCTPYMEHTH OT Ta3M KaTeropusi ce
OLICHSBAT IO CIPaBEUINBA CTOMHOCT, C M3KIIOYCHNE HA TE3H, 32 KOUTO HAMAa KOTHPOBKH Ha
naszapHaTa IleHa Ha aKTUBEH Ma3apd M YMATO CIpPaBEAJIMBA CTOWHOCT HE MOXe jaa Objae
HaJISKIHO onpexaeneHa. [lociaeqauTe ce omeHsBar 1o aMOpTU3NpaHa CTOMHOCT 110 METOo/a Ha
e(eKTHUBHUSA JTUXBEH MPOLEHT WK MO ce0ECTOWHOCT, B CITy4ail ue HAMAT (UKCUPaH MaJeXK.

duHAHCOBU aKTHBH, OOSBEHM 3a IMpoJiaXkOa, ca oHe3W (PMHAHCOBU aKTHBH, KOUTO HE
ca KpeIuTH M B3eMaHHs BBH3HHKHAIU B MPEANPUATHETO, UHBECTUIIUH, IbPXKAHU JI0 TaJEK,
win (UHAHCOBH AKTHBH, OTYMTAHHU IO CHpPABEUIMBAa CTOMHOCT Karo meyaynba wim 3aryoa.
@DuHAHCOBUTE aKTHBH OT Ta3d KaTEropusi MOCJENBAIl0 CE OLEHSBAT IO CIpaBeInBa
CTOMHOCT, C M3KIIIOYEHHE Ha TE3H, 32 KOUTO HAMa KOTHPOBKH Ha ITa3apHaTa [IeHa Ha aKTHBEH
na3apy 4MsTO CIIpaBeIMBa CTOMHOCT HE MOXe Ja Obje HajexaHo onpeaeneHa. [lociaennure
Ce OLIEHSBAT M0 AMOPTH3MPAaHA CTOMHOCT IO METO/a Ha €()eKTUBHUS JTMXBEH MPOLEHT WU 110
ce0eCTOMHOCT, B CiTy4ail ue HMAaT (PUKCUPAH MaJIeXK.

[IpomenuTe B chpaBemMBaTa MM CTOWHOCT C€ OTpa3siBaT B COOCTBEHHS KamMTall,
HETHO OT JaHbIM. Harpynanure mnevanOu u 3arybu OT (PUHAHCOBM HHCTPYMEHTH Ha
pa3nojokeHne 3a mpoaaxoa ce BximoyBaT B OT4eTa 3a J10X0/a 32 OTYCTHUS MEPUOJI, KOTaTo
(bMHAHCOBUSAT MHCTPYMEHT ObJIe IPOJIa/IeH WIH 00C3IICHEH.

3aeMu W B3eMaHUs, BB3HUKHAIM MBbPBOHAYAIHO B JIpy>KeCTBOTO, ca (MHAHCOBHU
aKTHBU CH3JaJICHH OT IPEANPUATHETO TIOCPEACTBOM JUPEKTHO MPEIOCTaBsIHE Ha MTAapH, CTOKU
WIN YCIyTH Ha JajaeH nebwurop. Te ca HenepuBaTUBHH (PMHAHCOBM MHCTPYMEHTH M HE CE
KOTHPAT Ha aKTHBEH Ia3ap.
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3aeMuTE M B3E€MaHHUSTA IMOCJIEABAIIO CE OLEHSABAT IO AMOPTU3HpPYyEMa CTOWHOCT
U3MON3Baliku MeTojJa Ha edeKTHBHAaTa JIMXBa, HaMajeHa C pa3Mepa Ha oOe3leHKara.
[Ipomsina B cToitHOCTTa UM ce oTpa3siBa B OTUeTa 3a 10X0/1a 3a Mepruoa.

TobproeckuTe B3eMaHus ce 00€3LEHABAT, KOTaTO € HauIEe OOEKTUBHO J0Ka3aTeNICTBO,
gye JIpy’XecTBOTO HSIMA JIa € B ChCTOSTHUE JIa ChOepe CyMUTE IBIDKUMU MY B ChOTBETCTBHE C
OpUTHHATHUTE ycloBUS 1o crenkata. CymaTta Ha oOe3lieHKaTa ce Ompefelis KaTo pa3iHka
MeXx Ty OamaHcoBaTa CTOMHOCT Ha B3€MAHETO M HACTOSIIATa CTOWHOCT Ha OBJICIIUTE MAaPHIHU
MTOTOLIH.

2.9. [lapu 1 napUYHU eKBUBAJIEHTH

JIpy>KeCTBOTO OTYHMTa KaTO Mapyd M MapUYHU CpPEACTBAa HATUYHUTE Mapu B OpoH,
NapUYHU CPEACTBA MO OAHKOBU CMETKH, AEMO3UTH, KPATKOCPOYHU M BHCOKOJUKBUIHU
MHBECTULIUH, KOUTO €a JIECHO 00pallaeMu B MapHueH €KBUBAJICHT U ChABPKAT HE3HAUYUTEIICH
PHUCK OT IIPOMSIHA B CTOWHOCTTA CH.

2.10. Kanmutan

AKIMOHEpHMAT KanuTal Ha Jlpy>KecTBOTO OTpa3siBa HOMMHAJHAaTa CTOMHOCT Ha
E€MUTHPAHUTE AKLUH.

IIpeMuliHHAT pe3epB BKIIOYBA MTOJIyYeHATa [IPEMUs 110 EMUTHpAHU akuuu. Pasxonure
10 EMHTHUPAHETO HE Ca BKIIIOUYEHU B CTOMHOCTTA Ha JOIBJIHUTEIIHUS KAIIUTa.
[IpeoleHbUHUAT pe3epB Ce€ ChCTOM OT MevyaJOM W 3aryOu, CBBbpP3aHH C NpEOolleHKa Ha
OIpENIeIEHN KaTeropuu (UHAHCOBM AaKTHBM, HMMOTH, CTpajad, MAIIUHU MU CHOPBKEHHS.
@DUHAHCOBUAT pe3yJITaT BKIIOYBA TEKYIIUS 32 Meproia (PUHAHCOB Pe3ysTaT U HATPYNAHUTE
nedasnaOu M HEMOKPUTH 3aryou, onpeneneHu or OTuera 3a NpUXOAU U Pa3XOJH.

2.11. IleHCHOHHM U APYTH 3aAbJIKEHUS KbM MEPCOHAJIA

JlpykecTBOTO HEe € pa3paboTBajo M HE Mpuiara IJIAaHOBE 3a BBH3HATPAKICHUS HA

CIIY)KHTEIUTE CJIe] HaIyCKaHe WM JAPYTH JABITOCPOYHH BB3HATPAKICHUS M ILIAHOBE 3a
B'b3Hana)KI[eHI/I$I claen HaHYCKaHe HWJIA 110 (I)opMaTa Ha KOMIICHCAIlMX C aKIIMH, UJIN C J4J10BEC
OT COOCTBECHMS KaIlUTal.
I[py)KCCTBOTO oTyuTa KpaTKOCpO‘-IHI/I 3aBbJIDKCHUA 110 KOMHGHCI/IpyeMI/I OTHYCKI/I, BBb3HUKHAJIN
Ha 0a3a HEeW3ITOJI3BaH IUTATEH TOUIIICH OTIYCK B CIYYaWTe, B KOUTO CE OYaKBa OTIYCKHTE Ja
BB3HUKBAT B paMKI/ITe Ha 12 MeEcCfCla CJIed Jartara Ha OTUCTHUA HepI/IOI[, Hpe3 KOI>’ITO HACTUTC
JUIa ca TMOJOXKWIA TPYyJAa, CBBP3aH C TE3W OTIMYCKH. KpaTKoCpodyHHTE 3abJKCHHS KbM
HepCOHaHa BKJIFOYBAT HAJHHUIIHU, 3aIlJIaTU U COLITUAIHU OCHprOBKI/I.

2.12. DMHAHCOBHU NACUBU

@duHAaHCOBUTE MACHBH BKIIOYBAT OAHKOBH 3a€MHU U OBBPIAPA(TH, THPrOBCKU U JPYTH
3aJJbJDKEHUS U 3a]IbJKEHUS 110 (PUMHAHCOB JIU3UHT.
@uHAHCOBUTE MACUBHU CE MPU3HABAT TOraBa, KOraTo CHIIECTBYBA JOTOBOPHO 3aIbJLKCHHUE 3a
IUTall[aHEe Ha TMapUyHU CyMHM WIM Jpyr (MHAHCOB aKTMB HAa JAPYro HpPEANpUsATHE WIH
JIOTOBOPHO 33bJDKEHUE 3a pa3MsiHa HAa (PMHAHCOBU MHCTPYMEHTH C APYTo NPEINpUITHE NTPU
MOTEHIMATHO HEeOJaronpusaTHU ycloBus. Bendku pa3xoau, cBbp3aHU ¢ JIMXBU, CE€ MPU3HABAT
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Kato ¢puHAHCOBH pa3xoau B OTdera 3a MpUXOAu U pa3xoau. baHKoBUTE 3aeMU ca B3ETH C 1eT
JTBJITOCPOYHO TIOATIOMarane aeiiHoctra Ha JlpyxkectBoTo. Te ca orpasenm B OanaHca Ha
Jpy»ecTBOTO, HETHO OT Pa3XOAMTE IO MOJIyYaBAaHETO Ha KPEAUTA.

OUHAHCOBU Pa3x0oJ KaTo MpeMus, IUIaTUMa NP ypexkIaHe Ha JbJra Wiu o0paTHOTO
My M3KyITyBaHe, M MPEKU Pa3Xxo/u MO cjeyikaTa ce oTHacAT B OTuera 3a MpUXOAU U pa3xoau
Ha MPUHIUIA HAa HAYMCJICHHMETO, MPH W3IMOJI3BaHE HA MeToJa Ha e(deKTHBHATa JIMXBa U Ce
npubaBAT KbM IMPEHOCHATa CTOMHOCT Ha (DMHAHCOBWUSI MMACUB JIO CTETIICHTA, B KOSTO TE HE CE
ypekaaT KbM Kpasi Ha Mepuo/ia, B KOMTO ca Bb3HUKHAIH.

3anpoKkeHusATa MO (UHAHCOB JIM3UHT CE€ OIEHSBAT 1O IbPBOHAYAHA CTOHHOCT,
HaMaJIeHa ¢ KallMTaJIOBHUs €JIEMEHT Ha JIN3UHIOBaTa BHOCKA.

THproBckuTe 3aBIKEHUS CE MPU3HABAT IbPBOHAYAIHO MO HOMHHAJIHA CTOMHOCT U
BIIOCJIEJICTBUE C€ OICHSBAaT IO aMOPTH3UpyeMa CTOMHOCT, HamaljieHa C IUIalllaHus [0
ypeX/1aHe Ha 3aIbHKEHUETO.

JIuBUEHTUTE, TUIATUMU Ha aKIMOHepHuTe Ha J[py>KecTBOTO, ce MpHU3HABaT, KOTaTo
TUBUACHTUTE ca oo0penn Ha ChOpaHue Ha aKIIMOHEPUTE.

2.13. /Ipyru npoBU3NH, YCI0OBHU AKTHUBHU U YCJIOBHU NACHBH

[TpoBu3uuTE, MpEACTABIABAIIN TEKYIIH 3aIbJDKEHIS Ha J[py’KeCTBOTO, MPOU3THYAIIN OT
MUHAJIU ChOUTHS, YPEKIAHETO HA KOETO CE OYaKBa Ja MOPOAU HEOOXOAUMOCT OT M3XOAII
napuyeH MOTOK OT PecypcH, ce MPU3HABaT KaTo 3aab/pkeHus Ha JlpyskectBoro. [IpoBusunre
CC IMpU3HAaBaT TOraBa, KOraTto €a U3MbJIHCHU CJICAHUTC YCIIOBUA:

e JIpy’>KECTBOTO MMa CETAITHO 3aIbJDKCHHS B PE3YJITAT OT MHUHAIHA CHOUTHS;

® UMa BEpPOATHOCT 3a IOracsiBaHE HAa 3aJBJDKEHHETO Ja ObAe HEOOXOIUM IOTOK

pecypcu 3a 1a ObJie ypeaeHO 3aAbIDKCHUETO;

e MoXe J1a Ob/ie HampaBeHa Ha/IeXkK/IHA OLIEHKA Ha CyMaTa Ha 3aIbJDKEHHETO.

Cywmara, mpu3HaTa KaTo MPOBU3Ms, NPECTaBIsABA Hail-I00paTa MPUOIM3UTETHA OLEHKA
Ha M3XOMSIINTE MApUYHH MOTOLM OT PEecypcH, HEOOXOAMMH 3a YPEKAAHETO Ha HACTOSAIIOTO
3aJIbJKEHUE KbM Jararta Ha OanaHca. [Ipu onpenensHeTo Ha Ta3u Hail-1o0pa npuOIU3UTENHA
oneHka JIpyKecTBOTO B3MMa MOJ BHUMAaHHWE PUCKOBETE M CTEMEHTa Ha HECHTYPHOCT,
CBIIBTCTBAILlA MHOI'O OT cpOuTHATa U 06CTO$[T€J'ICTBa, KaKTO Hu e(l)eKTa OT IIpOMsAHATa Ha
CTOMHOCTTa Ha TMapUYHUTE CPEICTBA BHB BPEMETO, KOraTO T€ HMMAT 3HAYUTEICH E(QEKT.
[TpoBu3uuTE Cce mperiexaaT KbM BCska OalaHCOBA JaTa U CTOWHOCTTa UM C€ KOpUTHpa, TaKa
4e Ja OTpa3u Hal-moOpaTa MpUOIM3KUTENHA OLIEHKa KbM JaTaTa Ha OanaHca. AKO Bede He €
BEPOSITHO, Y€ 1€ € HEOOXOAUM HM3XOJAIN IOTOK PEeCypce 3a ypeskaaHe Ha 3aJb/DKEHHETO, TO
NPOBH3HATA CIIE/IBA J]a CE OTITHUILIE.

JIpy»KeCTBOTO HE NMpU3HABA YCIOBHU aKTUBH, Thil KATO IPU3HABAHETO UM MOXKE J1a UMa 32
pe3ynTaT NpU3HaBaHETO Ha JI0X0[], KOMTO MOXe HUKOTra J1a He ObJe pealn3upaH.

3. IlosicHeHusi KbM (PHHAHCOB OTYET

3.1. DuHaHCOBH AKTHBH.

Kbm 31.03.2014 1. npyxecTBOTO MMa (pMHAHCOBHU aKTHBH 10 (hopMa Ha JOTOBOPH 3a
LIECUH B pa3Mep Ha 285 Xuil.JjieBa.

[Topamu axra, ye UHAHCOBUTE MHCTPYMEHTH HE CE€ THPryBaT MyOJUYHO, AKTHBUTE
ca OTpa3eHH IO [IeHA Ha MPUJO00UBaHE.
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3.2. [TapuuHuTe CpeacTaa

Jy>KecTBOTO pa3smoJjiara ¢ napuyHu CpeaCcTBa B pa3Mep Ha 152 xuii.jieBa

3.3. OcHOBeH KanmuTaJl.
OCHOBHUAT KamuTal Ha JIpykKecTBOTO ce cbecTou oT 650 000 6post 0OMKHOBEHH MOMMEHHU

Oe3HAIMYHI aKIIMM C HOMHHAJIHa CTOMHOCT l/eI[I/IH/ jeB. OCHOBHUST KalMTajl ChOTBETCTBA
Ha aKTyaJlHaTa C’b,I[e6Ha perucTpanus.

3.3. dunaHCOB pe3yJTar.

3ary0a B pazMep Ha 32 Xui1.JieBa

3.4. llpuxoau u pa3xoau.

e [lpuxoau xpm 31.03.2014 r.-0 xum. aB.
Pasxonure xpm 31.03.2014 r. ca popmupanu or:
e BpHIIHY yciyry 1 MaTepuany - 7 Xujl.JieBa

e Bro3HarpaxaeHus U OCUIypoBKH — 25 Xuj.JieBa
e Jlpyru — 0 xui. eBa

CbBCTaBUTE: PovxoBoauTed:
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JIEB UHBECT AJICHILL

JNEKJIAPAIMS

c¢hbrjaacHo wi. 33, am. 1, 1. 3
ot Hapen6a Ne 2 na K®H 3a npocnexkTure npu nyoJJM4HO NpeajaraHe 1 J0MycKaHe 10
ThProBHsI HA PeryJIMPaH Na3ap HAa eHHU KHUKA ¥ 32 pa3KpUBaHeTO Ha HH(opManus
OT MyOJIMYHMTE PYKeCTBA M IPYrUTe eMHTEHTH HA eHHN KHUKA

Honynonnucanusar, Jlronmun IletpoB TackoB, B KayeCTBOTO CH Ha YNPaBUTEI U
npexactasisBaiy ,,bU EJI KOHCVYJIT” OO/, cbc cemanuiie U agpec Ha YNpaBlIEHUE B TP.
Codwus, Oyn. ,Kuasruas Mapus Jlynza” Ne 94, er.2, ¢ EMK: 131313720 — oGcmy»kBaiio
npyxkectso Ha "JIEB HMHBECT" AJCHUIl, c mnonaranero Ha mnoamuca CHU TO-J0JY,
NeKIapypam, 4e, JOKOJIKOTO MU € U3BECTHO:

1. ¢unancosusr otuer Ha "JIEB MHBECT" AJICUIL] xbm 31.03.2014 1., cbhcTaBeH
CBIJIACHO MEXIYHApOJIHUTE CYCTOBOJHM CTaHAApTH, OTpa3siBa BIPHO M  YECTHO
nH(pOpMaIUATa 32 aKTUBUTE U MACUBUTE, (PMHAHCOBOTO CHCTOSIHUE M (DMHAHCOBHS PE3yiTaT
OT JICTHOCTTA Ha JIPY>KECTBOTO

u

2. MeXXaUHHMAT noknan 3a achHoctTa Ha "JIEB MHBECT" AJICUL] xsMm 31.03.2014
I. ChIBbpPXKa TOCTOBEPEH Iperie]] Ha M3MCKBaHaTa nHpopmalus cbriaacHo wi. 33, an. 1, T. 3 ot
Hapen6a Ne 2 na KOH 3a npocniektute npu myOaudHO Mpeyiaraie u A0MyCKaHe 10 ThPTroBUs
Ha peryJMpaH ma3ap Ha IEHHU KHIDKA W 332 Pa3KpHBAHETO Ha WH(OpPMANHS OT IMyOIUYHHUTE
Jpy’KecTBa U APYTUTE EMUTEHTU Ha [IECHHU KHIXKA.

08.04.2014 .
rp. Codus

JIeKmapaTop: ...cocveeeeveieeeeeen.
JIrommun Ierpos Tackos



JIEB UHBECT AJICHILL

JNEKJAPALIUAS

c¢briaacHo wi. 33, am. 1, 1. 3
ot Hapen6a Ne 2 na KOH 3a npocnekTuTe Npu my0JM4YHO npeajaraHe u J0NnycKaHe 10
ThProBUsI HA PeryJIMPaH Na3ap HAa HeHHU KHUKA U 32 pa3KpUBaHeTO HA UH(opMaus
OT MyOJMYHNUTE IPYKECTBA U APYTrUTe eMUTEHTH HA IIEHHU KHHKA

Honynonnucanusat, Hukonain Mimmes Haues, B kadectBoro cu Ha Ilpencenaren u
n3nbiaHUTeNeH wieH Ha CpBeTa Ha qupektopute Ha "JIEB MTHBECT" AJICHUL, ¢ nonaraneTro
Ha MOAINNCA CU I0-0J1y, JeKJIapupam, 4e, JOKOJIKOTO MU € U3BECTHO:

1. ¢unancosusar otuer Ha "JIEB MHBECT" AJICUL] kM 31.03.2014 1., cbhcTaBeH
CBhIJIACHO MEXIYHAapOJIHUTE CYETOBOJHM CTaHAApTH, OTpa3siBa BIPHO M  YECTHO
nH(pOpMaIKATa 32 aKTUBUTE U MACUBUTE, (PMHAHCOBOTO CHCTOSHUE M (DMHAHCOBHS pe3yiTatr
OT JICTHOCTTA Ha JIPY>KECTBOTO

u

2. MmexauHHAAT noknaf 3a aerHocrra Ha "JIEB MHBECT" AJICULL kM 31.03.2014
I., ChIbpiKa JIOCTOBEPEH Iperie] Ha U3UcKkBaHaTta MH(opmaus cbriaacHo wi. 33, an. 1, 1. 3
ot Hapenba Ne 2 ma KOH 3a mpocnekrure npu myOau4HO MpeajaraHe U JOIMYyCKaHE /10
THPrOBUSl Ha PETyJHMpaH Ma3ap Ha LIEHHM KHW)KAa U 3a Pa3KpUBAaHETO Ha WHopMauus OT
MyOJUYHUTE APY’KECTBA U IPYTUTE EMUTEHTH HA LIEHHU KHUXa.

08.04.2014 r. Jexnapatop:
rp. Codus Hukonait Haues
/Mlpencenaten u u3mbaHUTENeH wieH Ha C/1/



AOI'bJIHUTE/IHA HHO®OPMALIUA
KbM MEXIUMHEH ®UHAHCOB OTYET 3A JEMHOCTTA HA

JIEB UHBECT” AJICHUIL, rp. Codus
3A ITBPBOTO TPUMECEYME HA 2014 r.,

ChIJIACHO M3MCKBaHMATA Ha 41.33, aj1.1, T.6 oT
HAPEJIBA Ne 2 o1 17.09.2003 r. 32 npocniekTUTE NPU MyOJIMYHO NpeJIarane u
JAOIYCKAaHe 10 ThbProBHS HA PeryJHpaH Na3ap HA HeHHN KHHUKA U 32 Pa3KPUBAHETO
Ha uHGopMauus OT MyOJUYHHUTE IPYKECTBA U APYTUTe eMUTEHTH HA HIEHHU KHHUKA

1. Nudopmanusi 3a mnpoMeHHTe B CYETOBOJHATA TMOJHUTHKA Ipe3 OTYETHHUS TEPHON,
NPUYMHHUTE 32 TAXHOTO U3BbPILIBAHE U MO KAKBB HAYMH ce 0TPa3sBAT HA (PMHAHCOBUS pe3yJTaT U
coOCTBeHHUsI KAIMTAJ HA eMUTEHTAa

[Ipe3 oTueTHus mnepuoj — WHpBO Tpumeceune Ha 2014 1. He ca U3BBHPIICHH MPOMEHU B
cueroBoaHara rmojautuka Ha ,,JJEB MHBECT” AJICULI.

2. HNudopmanusa 3a HACTBNWIM HNPOMEHM B MKOHOMHYECKATA IpPpylia HAa €MHUTEHTa, aKo
9
yuyacTBa B TaKaBa rpymna

IIpe3 mppBOTO TpUMeceune Ha 2014 r. He e HacThIWIA NMPOMsSHA B MKOHOMHYECKaTa rpyla Ha
E€MUTEHTA.

»~JIEB MHBECT” AJICHUIl e uyact or umkoHoMmuueckara rpyna Ha ‘“Jles Kopnopamumsa” A/,
nputexaBamio npsko S00 000 Opost akiuu wim 76.923 % oT kKanuTana Ha IPyKEeCTBOTO.

,»JIEB KOPITOPAIIMA” A/l e cbe cenanuuie u ajapec Ha ynpasieHue B rp. Codusa 1407, p-u
Jlozenen, O0yn. YEPHU BPBX Ne 67. IlpenmersT Ha JOeHHOCT Ha JPYXKECTBOTO €: NpHUI0OMBAHE,
yhpaBlIeHUe, OLICHKa U Mpojax0a Ha yyacTus B OBJArapckH M Uy>KJIECTPaHHU JAPY>KeCTBa, NPUA0OHUBaHE,
yIOpaBlieHUE U Mpojaxda Ha oOauranuy, NpuaoOuBaHe, OlIEHKa U MpojaakOda Ha MaTeHTH, OTCThIIBaHE Ha
JMILIEH3MU 3a M3MO0J3BaHe Ha MAaTEHTH Ha JIPYXKECTBa, B KOUTO XOJJAMHIOBOTO JAPY’KECTBO YydacTBa,
(¢uHaHCHpaHE Ha JPYXKECTBA, B KOMTO XOJIIMHIOBOTO JPY’KECTBO y4yacTBa, BHOC, M3HOC, PEEKCIOPT,
TBHPrOBUSl CbC CTOKM M YCIyI'M Ha TEpPUTOpHSATA HA CTpaHaTa W 3aJ] I'paHMLd, MApKETUHT, (paHYai3HHT,
pa3paboTBaHE UM YyuyaCTHE B pealu3alys Ha WHXKEHEPUHIOBH IPOEKTH, MPEJICTABUTEICTBO Ha
qyX/IeCTpPaHHM Jpy’KecTBa B penyoinka buarapus.

3. Nudopmanusa 3a pe3yaraTutre 0T OPraHU3ANUOHHU NMPOMEHM B paMKHTEe HA eMHTEHTA,
KaTo Npeodpa3yBaHe, Mpoaaxda HAa APY:KecTBA OT HKOHOMHUYECKATa Ipyna, alopTHH BHOCKHU OT
JAPYKeCTBOTO, 1aBaHe MO HaeM Ha MMYIIEeCTBO, IbJTOCPOYHU WHBECTHLHMHU, MPEYCTAHOBSIBAHE HA
NEeHHOCT

IIpe3 nbpBOTO TPpUMeceune Ha 2014 .

O HE ca U3BBPILIECHU OPTaHU3ALMOHHYU IPOMEHH B PAMKUTE HA EMUTEHTA;
O HE e 3all0YHaJI0 IPOU3BOJCTBO IO Mpeodpa3yBaHe;
o ,JIEB MHBECT” AJICUIl He mnpurexaBa yd4acTuss B JBIIEPHU W/WIK aCOLMUPAHU
pEIIpUSITUS;
O HE ca U3BBPILUEHU allOPTHU BHOCKHU OT EMUTEHTA;
O HE ¢ OTAaBaHO IMOJ HAaEM MMYIICCTBO HA APYKECTBOTO,
O HsMa [IPEYCTaHOBEHM JEHHOCTH;
O HE ca U3BBPILBAHU ABJITOCPOYHH UHBECTULIMH.
4. CraHoBHIlE Ha YNPABUTEJHHS OPraH OTHOCHO BB3MOKHOCTHTE 3a peaqu3alusi Ha

ny0JMKYBAaHM NPOTHO3HM 32 pe3yJTAaTHTEe OT TeKylmaTra (MHAHCOBA TOJMHA, KATO €€ OTYUTAT
pe3yJTaTuTe 0T TeKYLIOTO TpUMeceuHne, KakTo U uHpopmanusa 3a GakTopuTe U 00CTOATEICTBATA,



KOHTO IIle MOBJHUSAAT HA NMOCTHTAHETO HA NMPOTHO3ZHHTE Pe3yJTATH HAM-MAJKO 3a CJeABAIIOTO
TpUMece4yne

JpyxecTBOTO HsIMa MyOJUKYBaHM TPOTHO3M 32 PE3YNTATHUTE OT TEKymaTa (MHAHCOBA TOJAWHA,
BKJIFOYUTEIIHO 33 PE3YNTATUTE OT TEKYLIOTO TPUMECEUHE.

5. JlaHHM 3a JuIaTa, NIPUTEKABAIIN NPSIKO U HENMPAKO HAH-MAJIKO 5 Ha CTO OT rjacoBeTe B
001oTO0 chOpaHue KbM Kpasi HA ChOTBETHOTO TpHMecedHe, H NMPOMEHHMTe B NPHUTEKABAHUTE OT
JIMIIATA I71aCOBe 32 MEPHO/Ja OT KPasi HA NMPEeIXOJHUS TPUMecedeH NMepuo/l

AKIMOHEPH, MPUTEKABAIIN HAN-MAJKO 5 Ha ¢T0 OT ri1acosere B OCA Ha
.J1JEB UHBECT” AJICUIL

HNme/ HaumeHOBaHMe bpoii npute:xkaBanu aknuu  [IpoueHT oT KanuTamga
“Jle Kopnopauus” AJ] 500 000 6post 76.923 %
3K “JleB Uuc” Al 150 000 6pos 23.077 %

* [IpencraBenara undopmarus € kbM 31.03.2014 1.

6. I[amm 3a AaKIMUUTE, NPUTECKABAHU OT YIIPABHUTCJIHHUTEC U KOHTPOJHH OPraHvM Ha €eMHUTECHTA KbM
Kpass HAa CBOTBETHOTO TPHMECCYHE, KAKTO U NMPOMECHHUTEC, HACTBIIMJIHA 3a IepHoda OT Kpad Ha
NpPEAXOAHUA TPUMECCUECH MEPHOa 3a BCAKO JUIE MOOTAC/THO

Unenosere Ha CbBeta Ha nupektopurte Ha ,,JJEB UHBECT” AJICULl He mpuTexaBaT akuuu OT
KanuTalla Ha JPY>KECTBOTO.

7. Nudopmanus 3a BUCAIIM CbhAeOHH, AAMUHUCTPATUBHU WJIN apOMTPAaKHU NPOM3BOJACTBA,
Kacaelly 3aAbJUKeHUs] WM B3eMaHusl B pa3Mep Hai-Majako 10 Ha c¢To oT coOCTBeHHs] KAMTAJ HA
eMHTEHTa; aK0 001IIaTa CTOHHOCT HA 3ab/UKEHHUATA WU B3eMAHMSATA HA €MUTEHTA MO BCHYKH
o0pa3syBaHu NpPoOM3BOACTBA HaAXBLPJISA 10 Ha cTO OT COOCTBeHHs] My KallUTaJ, ce INPeACcTABS
HH(popManus 32 BCAKO MPOU3BOICTBO MOOT/AETHO.

KoM 31.03.2014 r. JIEB UHBECT AJZICUL] uma npexasiBeH chaebeH UCcK KbM ,,Mckpa 217 AJl 3a
B3eMaHe Ha cTorHOoCT 240 387.80 nB. [Tpon3BOACTBOTO € BUCAIIO MPE] IHPBOMHCTAHIIMOHEH Ch/I.

Kbm 31.03.2014 r. e cxirodeHO TpUCTpaHHO criopazymeHue mexnay ,,JIEB MHBECT” AJICHULI,
~METATPOH -MT” Al u ,,MCKPA — 217 AJl ¢ koeTo ce ypexaa 3aIbHKEHUETO MPOU3THUYAIIO OT
norosop 3a necus ot 20.07.2011 r. mexny ,,JIEB UHBECT” AJICULl u ,,UCKPA — 217 A/l. B pe3yxarar
Ha CKJIIOYEHOTO cropasymenue, kbM 31.03.2014 r. 3agpxnenuero Ha ,,ICKPA — 217 AJl xb™m ,,JIEB
UHBECT” AJICUL] B pa3mep Ha 44 804.80 nB.

8. Nudopmanus 3a OTIyCHATHTE OT €eMHTEHTA WM OT HEroBO JABbIIEPHO JAPYKECTBO 3aeMH,
NMpe0CTABSIHE HA TAPAHIUM WIH NOeMaHe Ha 3aJbJKeHUs] 00110 KbM €IHO JIHIe WJIH HeroBo
ABbIIEPHO APYKeCTBO, B TOBAa YHMCJI0 W HAa CBBP3aHH JHIA ¢ TNOCOYBAHe Ha XapakrTepa Ha
B3aMMOOTHOIICHUSITA MEXKIY €eMHTEHTA M JIMLETO, pa3Mepa Ha HeM3IJIATeHATA IJIAaBHUIA, JUXBEH
NPOLIEHT, KPaeH CPOK HA MoracsiBaHe, pa3Mep Ha M0eTO 3aIbJI’KeHHe, YCJIOBUS U CPOK

Hpe3 OTUCTHOTO TPUMCCCUUC HsAMA OTIIYCHATH OT CMUTCHTA 3a€MU, NIPCAOCTABCHU I'apaHIIUHU WA
IIOCTH 3aBbJKCHUA 06].[10 KBbM €JIHO JIMIIC, B TOBAa YHUCJIO U HAa CBBbP3aHU JIMLa.

08.04.2014 1.
rp. Codus 3a,JJEB UHBECT” AAICULL:...........cooeinne..
Huxkonait HaueB
M3nbauutenen uieH Ha CJJ



,JEB MHBECT” AJICHUII

MEXJIVUHEH JOKJAJ 3A JEUHOCTTA
HA
»w/JIEB HHBECT” AJICHULI, rp. Copus
mpe3 nbpBOTO Tpumeceune Ha 2014 r.,

cerinacHo 4i.1000, an.4, .2 ot 3ITILIK

1.Ba:xxau cnouTng 3a . JIJEB MHBECT” AJICHUII, HacTLINUJIN NIpe3 NLPBOTO TpuMmeceune Ha 2014 r.
(01.01.2014 r. — 31.03.2014 r.)

Ha 31.03.2014 r. apyxectBoro e mpeacraBujio npen K®H, b®b u o6mecrBenocrra [oauiieH
¢unancos otuet 3a 2013 1.

Ha 27.03.2014 r. apy:xectB0oTO € npeactaBuio npex KOH, bOb u o61mecTBeHocTTa CJITHOTO
YBe/IOMJICHHUE:

Ha 27.03.2014 r. JIEB UHBECT AJICHUI] e cwOpano B3emaHe mo goroop 3a mecus ot 07.10.2010 r.
mexay "BP3 Jlescku" AJl u ,,JJIEB UHBECT” AJICULL ¢ pa3mep Ha 3aabipkenueto 73 440.00 neBa Ha
neHa ot 58 752.00 neBa u ckoHTHpaHa cyMa B pa3mep Ha 14 688,00 neBa.

Ha 29.01.2014 r. apyxectBoTO € npeacrasuio npex KO®H, B®B u o0mecTBeHOCTTa TPUMECEUEH
(WHAHCOB OTYET 3a YeTBBPTOTO TpuMeceune Ha 2013 T.

2.Baskum cnoutuda 3a .. JIEB HHBECT” AJCUIL, HACTLOUJIM OT HAYAJO0TO HA (hHHAHCOBATA TOIMHA
10 Kpasi HA MLPBOTO TpuMeceune Ha 2014 r.

Ha 31.03.2014 r. apyxectBoto e mpeacraBuwio npeny K®H, B®b u o6mecrBenocrra ['oauiieH
¢bunancoB otuer 3a 2013 T.

Ha 27.03.2014 r. npyxectBoTO € npeacrasuio npex KO®H, B®b n o0mecTBeHOCTTA CIEHOTO
yBeIoMJIeHHe:

Ha 27.03.2014 r. JIEB MHBECT AJICUIL] e cwvOpamo B3emane mo goroop 3a mecus or 07.10.2010 r.
mexny "BP3 Jlescku" A/l u ,,JJEB MHBECT” AJICUILL ¢ pa3mep Ha 3aabmxenuero 73 440.00 neBa Ha
neHa ot 58 752.00 neBa u ckoHTHpaHa cyma B pasmep Ha 14 688,00 nesa.

Ha 29.01.2014 r. apy:xectBoTO € npeactaBuwio npex KOH, bOb u o61ecTBeHocTTa TpUMECeYeH
(MHAHCOB OTUYET 3a YeTBBPTOTO TpuMeceune Ha 2013 r.

3. Bausinve Ha BakHuTe chLouTng 3a .. J,IEB UHBECT” AJJCUILL, HacTHLININ NIPe3 MLPBOTO TPUMeEceUYHe
Ha 2014 r. BLPXV pe3viTaruTe BLbB GMHAHCOBUS OTYET

Ksm 31.03.2014 r. ,,JJEB UHBECT” AJICUL] He peructpupa mpuxoaud OT IEUHOCTTA. 3a MBPBOTO
TpuMmeceune Ha 2014 r. 001110 pa3xoauTe 3a AEHHOCTTA Ha APYKECTBOTO ca Ha CTOMHOCT 32 XWIl. JIB.

Kem 31.03.2014 r. ,,JJIEB MHBECT” AJICHUIL] peructpupa (UHAHCOB pe3yiTaT HETHA 3aryda Ha
croitHocT 32 xwmi. nB. Kbm 31.03.2014 r. cymara Ha akTUBUTE Ha JAPY>KECTBOTO € 643 XUJl. JIB., a CTOMHOCTTA Ha
coOcTBeHUs KanuTal € 631 xu. JB.



,JEB MHBECT” AJICHUII

4. Onucagye HA OCHOBHHUTE PHUCKOBE M HECHMI'YVPHOCTH, mpea KouTo e m3npaseno .. JEB MHBECT”
AJICHUI npe3 ciaeasanus GMHAHCOB NEPHOT

»JIEB UHBECT” AJICUL] e uznoxeno Ha oOmu (CUCTEMATUYHHU) U crienupuIHu puckose. Hsakoun ot
pHCKOBETE, Mpe] KOUTO € U3IpaBeHo [IpyxecTBOTO MoraT ia ObAaT OrpaHUYEHHU, U TEXHUTE MOCIEICTBUS Ja
0bJIaT CMEKYEHHU, JOKATO JIPYTHU Ca U3BBbH KOHTPOJA U Bb3MOXKHOCTTA Ha [[pyKECTBOTO 3a TSXHOTO PEryJUpaHe.

OOumsT 1iaH Ha PBKOBOJACTBOTO Ha JIpy’KeCTBOTO 3a YIpaBlieHHME Ha pHUCcKa ce (OKycHpa BBPXY
HETIPEIBUIMMOCTTa Ha (PMHAHCOBHTE MA3apH U CE CTPEMH J]a CBEJIE 10 MUHUMYM MOTEHIIMATHOTO OTPHUIATEITHO
BB3/IEHCTBUE BbPXY (PUHAHCOBOTO ChCTOSIHUE Ha J[py»KecTBOTO.

CUCTEMATHUYHU PUCKOBE

Ha o0mu (umu T. Hap. “CUCTEeMAaTHYHU’) PHCKOBE Ca M3JI0)KCHU BCUYKH CTOITAHCKH CyOCKTH B PaMKHTE
Ha €/IHa IbpKaBa M U3pa3siBaT Bb3MOXHOCTTA 3a HETaTUBHM IPOMEHU B MKOHOMMKATa U OM3HEC KiMMara KaTo
1sto. [IpoMeHnTe Ha MakKpOMKOHOMUYECKO paBHHUIIE PEeQIEKTUpAT BBPXY peadHHsi U (PUHAHCOBHS CEKTOP.
Komnanuute, W3710)KEHH Ha CHUCTEMATUYHUTE PHUCKOBE, HE TMOAJEKAT Ha IPEBAHTUBHU MEPKU Cpelly
npenoTBparsBaHero uM. OT apyra cTpaHa, MMOCTOSHHOTO HAaONIOJIEHWE M aHAJIM3MpaHE Ha ChCTOSHUETO Ha
MKOHOMMKATa U Ha OW3HEeC KIMMaTa B CTpaHaTa Morar Ja ObJaT HaJUIekKHa MPEeBEHLUs 32 MUHMMHU3HMpaHe Ha
MOCIIEACTBUSTA OT TO3U BUJ| PUCKOBE.

,»JIEB MTHBECT” AJICUL] unBectupa cpeactsa B PemyOnuka bearapus, mopaau KO€TO OT OCHOBHO
3HaueHue 3a J[py’kecTBOTO ca NKOHOMHUYECKOTO ChCTOSIHUE U TIEPCIIEKTUBUTE 32 Pa3BUTHUETO.

1.0 MAKPOUKOHOMMYECKH PUCK

CeriacHo nanau Ha Hanmonannust Cratuctuuecku MHCTUTYT, ipe3 sinyapu 2014 r. 000poTHT B pasnen
» I 'bproBHst Ha ApeOHO, 0e3 ThProBUATa C aBTOMOOMIIM U MOTOLMKIIETH IO ChIOCTaBUMHU LIeHU HapacTBa ¢ 0.5
% crpsiMo mpenxonHus Mecen. KalleHmapHO W3TNaJieHUTE JaHHHM TOKa3BaT PbCT Ha obopora oT 5.5 % B
CpaBHEHHE ChC CHILUSA MECEL Ha IPEX0IHATa FOJHA.

WNHaexchT Ha NPOMUILIIIEHOTO MPOU3BOACTBO Mpe3 sHyapu 2014 r. cripsimo nekemspu 2013 r., uzuuciex
OT C€30HHO m3riajgeHure aanHu, € 101.4 %, T.e. mpouszBoacTtBoTo HapacTBa ¢ 1.4 %. Ce30HHO M3IIIAJEHUAT
MHJAEKC Ha CTpouTeNHara mnpoxykuus mnpe3 sHyapu 2014 r. copsimo nexkemBpu 2013 1. e 1022 % u e
peructpupaso ysenuueHue ¢ 2.2 %.

OOuwmsT MHIEKC Ha [IEHUTE Ha TPOU3BOJUTEN B MPOMHUILIEHOCTTA 1pe3 (eBpyapu 2014 r. HamainsBa ¢
0.1 % cnpssMo npeaxoaHus Mecell, a cpsiMo cboTBeTHUA Mecel Ha 2013 r. e peructpupan cnag ot 3.3 %.

CernacHo nanHu Ha Hanumonanmnus Crartuctudeckun MHcTUTyT, moOKkasaTensT Ha JOBEpUE B
OpoMHIILIeHOCTTa 3a siHyapu 2014 r. otunrta noHmwkeHue ot 8.9 %, a npe3 gespyapu 2014 r. e peructpupato
noHmwxkeHue ot 8.3 %. [IpomunuieHoTo MPOU3BOACTBO OTUUTA PBCT OT 2.3 % mpe3 suyapu 2014 r.

2JIMXBEH PUCK

JIuxBeHMAT PHUCK € CBBbp3aH C BB3MOXKHU, E€BEHTYyaJIHH, HETaTUBHU IPOMEHH B JIMXBEHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka bbarapus.

Ha 3aceganmne ot 09.01.2014 r. Vmpasutennusar cbBer Ha EBpomelickara llentpanna banka, B3e
pellleHre JIMXBEHUAT MPOLEHT 10 OCHOBHHUTE OMNEpaluy MO pedUHAHCUPAHE U JIMXBEHUTE MPOLEHTH IO
MIPEAEIIHOTO KPEAUTHO YJIECHEHHE M JIETIO3UTHOTO YJIECHEHHE J1a OCTaHaT HEMPOMEHEHH — chOoTBETHO 0,25 %,
0,75 % u 0,00 %.

Ha 3acenanue ot 06.02.2014 r., Ynpasurennust ceBeT Ha EBponeiickara LlenTpanna banka B3e
pelIeHue JUXBEHUST MPOICHT TI0 OCHOBHUTE OTIEPAIUH 110 pePUHAHCUPAHE U JTMXBEHUTE TPOLIEHTH I10
IIPEETHOTO KPEJUTHO YIECHEHUE U JETIO3UTHOTO YJIECHEHHUE J1a OCTaHAT HEMPOMEHEHH — cbOTBETHO 0,25 %,
0,75 % n 0,00 %.
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OcHoBuure nuxsenu npoueHTy Ha bHbB 3a mepBoTO TpMeceune Ha 2014 r. ca cienHuTe:

Taoauma Nel
Mecen JIMXBEH MPOIEHT ‘
Anyapu 2014 r 0.02 %
@espyapu 2014 ¢ 0.04 %
Mapt 2014 r 0.04 %

*Usroununk:BHB

3. NHOPJANIMOHEH PUCK

WHnanmoHHUAT PUCK NpeicTaBisBa BCeoOIIO IMOBHIIABAHE Ha LEHHWTE, MPH KOETO MapuTe ce
00E3IIEHST U CHIIECTBYBA BEPOATHOCT OT IMIOHACSHE Ha 3ary0a OT JOMaKWHCTBAaTa U PUpMHUTE.

WNunexkcbT Ha norpeburenckure neHu 3a suyapu 2014 r. copsamo nexemspu 2013 1. e 99.8 %, T.e.
Meceunata uHbnamus ¢ muayc 0.2 %. logumnara unpnanus 3a sayapu 2014 r. copsamo sinyapu 2013 1. ¢
munyc 2.2 %.

CpennorogummHata wHgmamus 3a nepuoga ¢espyapu 2013 - suyapu 2014 r. cnpsMo nepuoaa
¢despyapu 2012 - suyapu 2013 1. € 0.3 %.

WNunexebT Ha norpedOutenckure 1neHu 3a ¢espyapu 2014 r. cnpsamo sHyapu 2014 1. e 99.6 %, T.e.
meceyHata uH@uamus e muHyc 0.4 %. Mudnauuara ot Hayanoro Ha roauHata (¢despyapu 2014 r. cmpsmo
nexkemBpu 2013 r.) e munyc 0.6 %, a ronumrnata uadamnus 3a gespyapu 2014 r. cupsimo depyapu 2013 1. e
munyc 2.6 %.Cpeanoroaumnara naduanus 3a nepuoaa mapt 2013 - despyapu 2014 r. cipsmo nepruoaa Mapt
2012 - peBpyapu 2013 r. e munyc 0.2 %.

HNudaanusita B cTpaHaTa 3a IbLPBOTO TpuMeceune Ha 2014 r. e caennara:

Tabauua Ne2
Mecen % Ha uHpaauuATa
Snyapu 2014 . -0.2 %
®espyapu 2014 1. -0.4 %
Maprt 2014 1.

*U3Tounnk: HCHU

4. HOJIMTHYECKH PUCK

[TonUTUYECKHUAT PUCK € CBBP3aH ChC CTAOMIHOCTTA HA MPABUTEJICTBOTO HA CTPAaHATa U C €BEHTYaJHH
IPOMEHU B HEOJIaronpusATHA MOCOKA HA BOJEHATA OT HEro IBJIrOCPOYHA BHHIIHA M BHTPEIIHA MKOHOMHUYECKA
NOJMTHKA, KOUTO OMXa MOTJIU J1a TIOBJIMSISAT HETaTUBHO BbPXY MHBECTUIIMOHHATA CPEa.

Hecrabunnara nonurtuyecka OOCTaHOBKA B CTpaHaTa M HECTHXBAIIMTE TPAXKAAHCKUA IPOTECTH OT
HayanoTo Ha 2013 . ca HeraTuBeH (pakTop 3a pa3BUTHUETO HA BCUYKU CEKTOPU HA NKOHOMHUKATA.

5. JAHBYEH PUCK

[Topanu ¢axra, 4ye cucTemara Ha JaHBUYHOTO obnarane B bbarapus Bce omie ThpIu CEpHO3HO Pa3BUTHE U
NpOMsIHA, MOKe Aa ObJe IpHeTa NPOTUBOPEYMBA JaHbYHA MPAKTHKA KAKTO HA IbpPXKABHO, TaKa U Ha MECTHO
HUBO.

KbM HacToALIMS MOMEHT JIeHOCTTa Ha JpPYy>KECTBa ChC CIEIMAIHA MHBECTULMOHHA 1LI€] € 0CBOOOIeHa
OT KOpIIOpaTHBEH AaHBK mnedanba. [Ipu mpomsiHa Ha Ta3u JaHbUHA NpedepeHlrs € BB3MOXKHO Ja HACThIU
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BPEMEHEH CIIaJl Ha MHTEpEca Ha MHBECTUTOPUTE KbM TAaKMBA LIEHHU KHM)Ka. EMUTEHTBT MOXKE Aa OrpaHU4U
TO3W HETaTHBEH e(eKT, KaTo MPWIIOKH CHCTeMa Ha M300p W ympaBieHHE Ha MOopTdeiina OT aKTUBH, KOSTO B
MakCHMajHa CTENEH Ja rapaHTUpa 3ala3BaHe M HapacTBaHE HA CTOMHOCTTA Ha BIIOKEHUTE CPEICTBA Ha
HErOBUTE AKLIMOHEPH.

BayxHO € MHBECTUTOpPUTE Aa ca 3all03HATH C PUCKA CTOMHOCTTA HAa MHBECTULMATA B LICHHU KHI)KA HA
JpyxecTBOTO Na ObJie 3acerHara HEONAronpusTHO OT BB3MOXKHU NPOMEHU B JAHBUHOTO 3aKOHOJAATEJICTBO,
BKJIIOUMTEJIHO B HETOBOTO THJIKYBaHE U IIPHJIaraHe.

HECUCTEMATHUYHU PUCKOBE

1. PUCK OT HEIIVIAINMAHE WJIN 3ABABAHE HA IIVIAINAHETO OT CTPAHA HA AT BXKHUIIN

HuBecTupanero BbB B3€MaHHS € CBBP3aHO C PHUCK IIBbKHUKA Ja HE IUIATH 4YacT W WIH H3LAJI0
3aKyINeHOTO B3e€MaHe, ChOTBETHO Ja 3a0aBu 1uiamane. B to3u cnyuyaii ,,JIJEB UHBECT” AJICHUL] 6u noHecsa
oTpezieNieHu 3ary0u, KOUTO 1€ 3aBUCAT OT TUMA U pa3Mepa Ha B3EMaHEeToO.

B®3 ocHOBa Ha IMMpaKTUKaTa Npe3 MmoCJICAHUTEC I'OAUHH, PBKOBOJACTBOTO HAa APYKCCTBOTO IpHeMa, 4C
KOMIIAaHUHUTE C AbP>KaBHO y4acTHe, B KAUECTBOTO CH Ha JIBHKHHUIIM, CE€ XapaKTepU3UpaT C MO-BUCOKA CTEINEH Ha
NPOSIBIICHUE HA TO3M PHCK, TIOPAIH KOETO JPY>KECTBOTO € JUBEPCUPHUIMPaIo MopTdeiiaa ci, KaTo € HACOUMIIO
NEHOCTTa CH KbM KOMITaHUU 0€3 Ibp>KaBHO ydacTue U OaHKH.

2. PUCK OT HPEJACPOYHO NNOT'ACABAHE HA 3AKYIIEHUTE B3EMAHUA

To3u puck Bb3HHMKBA B CIy4yauTe, KOTaTO JIBKHHUKBT MO 3aKYIIEHOTO B3€MaHE I'o M3IJIaTH YaCTUYHO
WM M3IS10 TIPEAN TaJieka Ha B3eMaHeTo. Pe3ynTarsT Ou OWII MO-HUCHK JOXOJ 32 APYKECTBOTO OT OYaKBAHUS
3a MHBECTUIMATA. MexaHH3bM 3a peryjupaHe Ha puUcCKa € MpU JOroBapsHE Ha IIeHaTa Ha B3E€MaHETO Ja ce
MOCTUTHAT CIIOpa3yMEHHUs, TapaHTHpallyd J0X0/a, a JOTrOBapsSHETO Ha JMXBa 3a 3abaBa — Ja JOHEce
JOITBJIHUTEIIEH TOXO/I.

5. UudopManus 3a CKJIIOYEHH FoJeMH CACJKH MY CBhP3aHu JHIA Mpe3 NLPBOTO TpuMmeceune Ha 2014

I.
IIpe3 oruetnoto Tpumeceuue ,,JJEB UHBECT” AZICUL] He e cki1touBaino CAENKH ChC CBbP3aHHU JIHIIA.

08.04.2014 .

rp. Codus 3a, JJEB UHBECT” AICULL:..........cceoeininni.

Huxkomait Haues
Wameaaurenen 4ieH Ha CJI



JIEB UHBECT AJICULL, rp. Codust

CoBeThT Ha qupekropure Ha ,,JIEB MHBECT” AJICHULI, rp. Codust yBenoMsiBa BCUUKH
HACTOALIM U OBJCIIM WHBECTUTOPH, Y€ HACTOsAIaTa MHPOpMAIUs € M3rOoTBEHAa BHB BPB3Ka C
M3WCKBaHMATAa Ha wWi. 28, an. 2 BbB Bpb3ka ¢ wi. 27, T. 2 ot Hapenba Ne 2 ma KOH u
npencrasisiBa [Ipunoxenne Ne 9 oT ropenocodyeHuss HOPMATUBEH akT. s chabpika IisuiaTta
uHpopmanus 3a AeiHocTTa Ha JpyxkectBoro 3a mepuoma 01.01.2014 r. mo 31.03.2014 r. B
MHTEpEeC Ha MHBECTUTOPHUTE € Jla C€ 3all03HasAT C IpeaocTaBeHata MHopMalus, MEXIUHHUS
JIOKJIaJl 3a IEHHOCTTa Ha APY>KECTBOTO, MEPUOJNYHUS (PUHAHCOB OTUET 3a CHIIMS MEePUOJI, KAKTO
u ¢ uadopmanusara no wi. 41, an.1, 1.7 or Hapen6a Ne 2 na KOH, npenu na B3emar pemieHue aa

HHBCCTHPAT B HICHHUTC KHMXKAa Ha APYKECTBOTO.

KomucusrTa 3a (l)I/IHaHCOB HA/I30P HEC HOCH OTTOBOPHOCT 34 BEPHOCTTA HA

NnpeacTaBeHaATa B MH(MopMaIMsl.

Jlunara, KOMTO HOCSAT OTTOBOPHOCT 3a BpeaW, NMPUUYMHEHH OT HEBEPHHU, 3a0yKIaBallld WM

HCITBJIHU JaHHW B HACTOAIIaTa I/IH(l)OpMaI_[I/ISI ca:

0 Huxonat UnueB HaueB - Ilpencenaren Ha CbBeTa Ha nupekToputre U M3mbiaHUTENEH
Hupekrop

0 Ilerko XpucrtoB Jlo6puHCKH — ueH Ha CbBeTa HAa JUPEKTOPHUTE

0 Kpacumup IlapamkeBoB [lenueB — He3aBucuM uiieH Ha CbBeTa Ha TUPEKTOPUTE



JIEB UHBECT AJICHI]

HHPOPMAIINA OTHOCHO ..JIEB UHBECT” AJICHUIL
O NPHJIOKEHHUE Ne 9 K'bM 4YJI. 28, AJL.2
OT HAPEJIBA Ne 2 HA K®H
3A ITBbPBOTO TPUMECEYHE HA 2014 1.

1.1. IIpomsiHa B nuIaTa, ynpa)XHSIBaILIM KOHTPOJ BbPXY APYKECTBOTO

[Ipe3 oTueTHOTO TpUMEcEUue HE € M3BBbpIIBAHA MPOMSHA B JIMIATA, YIPAKHIBALIU
KOHTpoa BbpXY ,,JIEB UHBECT” AJICHUL. Kem 31.03.2014 r. HAMa duznyecku JIuna, KOUTO
YOpaXXKHSBAaT KOHTPOJ BBPXY ApyKecTBOTO mo cmuchiaa Ha §1, 1. 13 or /[P na 3IIILK.
IOpuanueckoTo nuie, KOETO yIpaKHsABa KOHTPOJI Ype3 NPsKO NpuTekaBaHe Ha noseue oT 50 %
OT KanuTajia Ha apyxectsoto ¢ ,, JIEB KOPITOPALIUA” A/T.

KoM 31.03.2014 r. nunaTta, KOUTO IPUTEKABAT HAJ S HA CTO OT AKIIMUTE C MIPaBO Ha IJiac
B 00110TO cHOpanue Ha akimonepute Ha ,,JIEB MHBECT” AJICHUI], ca:

HNme/ HaumeHOBaHue Bpoii nputexxaBaHu aKIUHA IIpouent ot
KaluTajga
“JleB Kopnopauus” AJl 500 000 6pos 76.923 %
3K “JIeB Muc” Al 150 000 6post 23.077 %

1.2. IIlpomsiHa B cbhcTaBa Ha yNPaBUTEIHUTE M HA KOHTPOJHHUTE OpPraHW Ha APY>KECTBOTO U
NpUYMHU 32 [pOMsHATa, NPOMEHM B HayMHA HA NPEACTaBIIsSIBAaHE, HA3HAYaBaHEe WIH
0CBOOOXJaBaHEe HA TTPOKYPHUCT
[Ipe3 oT4eTHOTO TpUMeEceure HE € HM3BBpIIBAaHA IMPOMSHA B ChCTaBA M BBTPEIIHOTO
pasmpenesieHre Ha pyHKIMUTE MEXIy wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE Ha JIPYKECTBOTO.
He e ocBoO0k/1aBaH 1 HE € Ha3HAUABaH MPOKYPHCT Ha IPY>KECTBOTO.
Kbm 31.03.2014 r. CeBerhbT Ha aqupektopure Ha ,, JIEB MHBECT” AJICHUL] e B cnegnus
CBhCTaB:
1. Huxonait MnueB HaueB - Ilpencenaren na ChbBera Ha AUpeKTOopuTe W M3mbiaHUTENEH
Hupexrop
2. ITerko XpucrtoB [{oOpuHcku — wieH Ha ChBeTa HA AUPEKTOPUTE
3. Kpacumup [TapamikeBos IlenueB — He3aBucuM uieH Ha ChBeTa HA AUPEKTOPUTE

[Ipe3 mbpBoTO TpuMeceune Ha 2014 1. HEe € uU3BbpIIBAaHA NPOMsSHA B HayMHA Ha
npencrasisiBane Ha ,,.JJEB UHBECT” AJICULL. [pyxecTtBoTO ce mpeacTaBisaBa or Hukomait
Nnues Haues - [Ipencenaren u usnbiaHuTeneH wieH Ha CbhBera Ha JlupekTopure.

1.3. MI3MeHeHus W/uiau JOMIbJIHEHHSI B yCTaBa Ha JPy>KECTBOTO

[Ipe3 mbpBoTO TpUMeceune Ha 2014 r. He ca U3BBHPILICHU U3MEHEHUSI U JOMBIHEHUS B
VYcraBa Ha IpyKEeCTBOTO.

1.5. Pemenue 3a mpeoOpazyBaHe Ha JPY>KECTBOTO M OCBHIINECTBIBaHE Ha IpeoOpa3yBaHETO,
CTPYKTYpHHU IIPOMEHU B APYKECTBOTO

[Ipe3 oTueTHOTO TpHMeceuMe HE € NpUEeMaHO pelleHHe 3a Ipeodpa3yBaHe Ha
JIPYKECTBOTO U HE Ca U3BBPIIBAHU CTPYKTYpPHU MPOMEHH.

1.6. OTKpI/IBaHe Ha MPOU3BOACTBO IO JIMKBHUAAIUMA W BCUYKHU CBUICCTBCHHU CTallM, CBBpP3aHU C
MMpOU3BOACTBOTO

Hee OTKPHUBAHO TPOU3BOJACTBO IO JIMKBUAALIUA.



JIEB UHBECT AJICHI]

1.7. OTKpI/IBaHC Ha MPOU3BOACTBO IIO HECHBCTOATCIHOCT 3a APYKCCTBOTO MM 3a HCEIOBO
ABIICPHO APYKECTBO U BCUYKU CHIICCTBCHU €TAll, CBbP3aHU C IPOU3BOACTBOTO.

Hee OTKPHUBAHO TPOU3BOJACTBO IO HECHCTOATCIIHOCT 3a APYIKECTBOTO.

1.8. I[IpunoOuBaHe, mpeAocTaBsHE 3a TMOJ3BaHE WM Pa3MOPEKIaHE C aKTUBM Ha TrojsMma
croitHOCT 110 wi. 114, am. 1, 1. 1 3ITTLK

IIpe3 oT4eTHOTO TpUMECeUHe HE € U3BBPILICHO NPUA00UBaHE, IPEAOCTABSIHE 3a II0JI3BAHE
WIM Pa3NopeXkaaHe ¢ aKTUBU Ha rojiiMa CTOMHOCT 1o ui. 114, an. 1, 1. 1 SIIIHK.

1.9. Pemenune 3a ckirouBaHe, MNpEKpaTsBaHE M pa3BaIsSHE HAa JIOTOBOP 3a CBBMECTHO
IIPEANPUATHE

He ¢ mpuemaHo pelieHue 3a CKIIOYBAHE, MPEKpaTsIBaHE W Pa3BajssHE HA JIOTOBOP 3a
CHBMECTHO TIPEITPUSITHE.

1.10. IIpomsiHa HA OAUTOPUTE HA APYKECTBOTO M MPUUUHM 33 IPOMIHATA

[Ipe3 oTueTHOTO TpUMeceUre He € U3BbPIIBaHA IPOMSIHA HA OUTOPA HA JAPY>KECTBOTO.
1.11. O6sBsiBaHe Ha (UHAHCOBHUS PE3YNTAT HA APY>KECTBOTO
Ksm 31.03.2014 r. “JIEB UHBECT” AJICUL] oTunTa HeTHa 3ary0a B pa3mep Ha 32 XUJIL.JIB.
1.12. HenpeBuaAMMO WM HETIPEIBUIECHO OOCTOATEICTBO OT M3BBHPEIEH XapaKTep, BCIACACTBUE
Ha KOETO JIPY’KECTBOTO MJIM HETOBO ABLIEPHO APYKECTBO € MPETHPISUIO LIETH, BH3IMU3AILN Ha
TPU WJIM TIOBEYE MPOLEHTA OT COOCTBEHUS KalMTal Ha IPYKECTBOTO

He e HacThmuiao HenpeAaBUIMMO WIM HENPEIBUIEHO OOCTOATENCTBO OT HM3BBHPEACH
XapakTep, BCIEICTBUE Ha KOETO JIPYKECTBOTO J1a € MPETHPISUIO IIETH, Bb3JIMU3AIlK HA TPU WIH
MOBEYE MPOLEHTA OT COOCTBEHHUS KAalIUTAJ Ha APY>KECTBOTO.
1.13. [TyGnuyHO pa3kpuBaHe Ha MOJU(PHULIKPAH OJTUTOPCKH JJOKIIA]

He e n3BbppuBaHo nmyOIUYHO pa3KpuBaHe HA MOAUDUIMPAH OAUTOPCKU JOKIAN.

1.14. Pemrenne Ha O6H_IOTO C’LGpaHI/Ie OTHOCHO BHJa U pa3sMeEpa HAa JUBUIACHTA, KAKTO U OTHOCHO
ycCi1oBUATa U p€aa 3a HCroBOTO U3IJIAIaHE.

IIpe3 oT4eTHOTO TpHUMecedne He € NMPHEMaHO pEIICHHE 3a paslpelelsiHe Ha IapuueH
JMBHJICHT Ha JIPYKECTBOTO.

1.15. Bb3HMKBaHEe Ha 3aJbJDKEHHE, KOETO € CBIIECTBEHO 3a JAPYXKECTBOTO WJIM 3a HETOBO
m,mepHo ,Z[py)KGCTBO, BKJIFOUHUTCIHO BCAKO HCUBIIBJIHCHUC UJIN yBequeHHe Ha 3aAbJIDKCHUCTO.

[Ipe3 mbpBOoTO TpuUMeceune Ha 2014 r. He € BB3HUKHAIO 3aABDKEHHE, KOETO €
CBILIECTBEHO 3a JPY>KECTBOTO.

1.16. Br3HuKBaHE Ha B3€MaHE, KOETO € ChIIECTBEHO 3a JIPY>KECTBOTO, C MOCOYBAHE HA HETOBUS
MaJiex



JIEB UHBECT AJICHI]

[Ipe3 mepBoTO TpuMmeceuue Ha 2014 r. He € BB3HHKHAJIO B3eMaHE, KOETO € ChHIIECTBEHO 3a
JIPY>KECTBOTO.

1.17. JIukBuIHN IPOOIIEMHU U MEPKH 32 (PUHAHCOBO MOIIOMaraHe

KoedunuenTure 3a IUKBHAHOCT HA APY:KecTBOTO KbM 31.03.2014 r. ca ciaegnunre:

31.03.2014 r. 31.03.2013 r.
Koedwumuent Ha 00112 JIUKBUIHOCT 14.67 0.09

Koeduuuent Ha He3abaBHA TUKBUIHOCT 12.67 0.05

Koeduuunent Ha 6bp3a TUKBUAHOCT 14.67 0.09

Koedurment Ha abconmoTHA TUKBUIHOCT 12.67 0.05

INOKA3ATEJIN HA JIMKBU/THOCT

1.18. YBenuueHue uin HaMaJeHUe Ha aKI[MOHEPHUS KaluTal
KanutanbT Ha Ipy>KeCTBOTO HE € IPOMEHSIH.

1.19. [ToTBBpKACHNE HA IPETOBOPU 32 MPUI00HUBaHE HA APYKECTBOTO
He ca npoBexxaanu mperoBopu 3a Npua001UBaHe Ha APYKECTBOTO.

1.20. CxiroyBaHe WIM W3IIBIHEHHME Ha CBIIECTBEHU JOTOBOPH, KOMTO HE Ca BBB BpPBb3Ka C
oOnyaiiHaTa JEeHOCT Ha JIPYy>KECTBOTO

He ca cxirouBaHr WM M3MBJIHSIBAHU CHINECTBEHHU JIOTOBOPH, KOUTO HE Ca BHB BPB3Ka C
oOuyaitHaTa JEeHHOCT Ha JPYKECTBOTO.

1.21. CraHoBHIIle HA YIIPABUTEJIHUS OPTraH BbB BPb3Ka C OTIIPABEHO ThProBO MPEATIOKEHHUE

CeBerbT Ha qupekropure Ha ,,JIEB MHBECT” A/ICHL] He € u3roTBsj CTaHOBHUILE BbB
BpB3Ka C OTIPABEHO THPrOBO MPEIIOKEHUE, Thil KATO TaKOBA HE € OUIIO OTIIPABSHO.
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1.22. IlpekpaTsiBaHe WK CHILIECTBEHO HaMalsiBaHE Ha B3aUMOOTHOUIEHUSTA C KJIMEHTH, KOUTO
dbopmupar Haii-mManko 10 Ha CTO OT MPUXOAUTE HA IPY>KECTBOTO 3a MOCJICAHUTE TPU TOTUHU

He ca mpekpaTsiBaHu MM CBIIECTBEHO HaMaJsiBaHU B3aMMOOTHOLIEHMSTA C KIMEHTH,
KOUTO (opmupaT Hai-manko 10 Ha cTO OT MPUXOAUTE Ha JPYKECTBOTO 3a MOCJIECIHUTE TPU
TOJIHH.

1.23. BpBexkane Ha HOBU MIPOAYKTH U Pa3pabOTKH HA Maszapa
He ca BpBex1aHM HOBU MPOAYKTH U Pa3pabOTKH Ha Ma3apa.

1.24. T'onemu nopbuky (BB3MU3aIM Ha HajJ 10 HAa CTO OT CPeIHUTE MPUXOAU HA JAPYKECTBOTO 3a
MOCTIEAHUTE TPU TOJUHH )

I[p}I)KCCTBOTO HiAMa CKJIKOYCHU HOBHU JOIOBOPH, BB3JIM3AlllA HA HAL 10 HAa cTO OT
CPCAHUTE NPUXOJU HA APYIKECTBOTO 3a MOCICIHUTE TPU 'OANHU.

1.25. TlpeycraHoBsiBaHEe MpOAaKOWTE HA JaleH MPOIYKT, (HOPMHUpAIIM 3HAYUTEITHA YacT OT
NPUXOJIUTE Ha APYIKECTBOTO

He ca npeycranoBeHn npojaxOuTe Ha 1afeH NPOAYKT, (popMupaly 3HaYUTEIHA 4acT OT
MPUXOJIUTE Ha JIPYKECTBOTO.

1.26. [Toxymnka Ha MaTeHT
He e u3BbpIIBaHa MOKyIKa Ha MATEHT.

1.27. OOpa3zyBaHO WJIH MpEeKpaTIBaHO CBHAECOHO WM apOUTPAKHO J€J0, OTHACALIO CE [0
3aJIbJDKEHUS WM B3€MaHUs Ha JPY>KECTBOTO WJIM HETOBO IBILIEPHO APYXKECTBO, C 1I€HA HA UCKa
Hai-Manko 10 Ha cTO OT COOCTBEHMS KaluTal Ha APYKECTBOTO

Ko™ 31.03.2014 r. JJEB UHBECT AICHUL] nma npeasiBeH cbh1eOCH UCK KbM ,,Vckpa 217
AJl 3a B3emane Ha croiHocT 240387.80 nB. IIpouM3BOACTBOTO € BHUCALIO Mpex
I'bPBOMHCTAHIIMOHEH Ch/I.

KeMm 31.03.2014 r. e cxiIOYEHO TPUCTPAHHO cropasymeHue Mmexny ,JIEB MHBECT”
AJcCUll, ,METATPOH -MT” Al u ,,UCKPA — 217 AJl c KoeTo ce ypexaa 3aabIKECHUETO
npou3THyamo ot gorosop 3a uecus ot 20.07.2011 r. mexny ,,JIEB MHBECT” AACHUILL u
HLACKPA — 217 AJl. B pesyarar Ha CKIIOYEHOTO cropazymenue, kbM 31.03.2014 r.
3agpxnenuero Ha ,,ICKPA — 217 A/l xem ,,JJEB MTHBECT” AJICUL] B pazmep Ha 44 804.80
JIB.

1.28. Tlokynka, nmpogax0a Wi y4peeH 3aJ10r Ha JJI0BU y4acTus B ThPrOBCKU JpPYKECTBa OT
€MHMTEHTA WK HETOBO ABIIEPHO APYKECTBO

He ca u3BbpIIBaHU MMOKYTKA, MPpoJak0a UM yupeasBaHe Ha 3ajioT Ha JIAJIOBH YYacTHs B
TBPrOBCKH JIPY’KECTBA OT EMUTEHTA .

1.29. U3srorBeHa MmporHo3a OT eMHUTEHTA 32 HETOBUTE (PMHAHCOBH PE3YJITaTH WM HA HEroBaTa
MKOHOMHYECKA IPpyIla, aKo € B3€TO pellIeHHe IPOrHo3aTa Ja 0b/1e pa3KpuTa ImyOIuyHO

He e u3rorBsina mporuo3a oT eMUTEHTA 3a HETOBUTE (DUHAHCOBU PE3yITATH.

1.30. ITpuchrxaane uiay NpoMsHa Ha PEUTUHT, U3BBPILIECH MO0 MOphUYKA HA EMUTEHTA.



JIEB UHBECT AJICHI]

He ca n3BbpiiBaHu NpuUChkaaHe WIK IPOMSHA HA PEUTUHT 110 IOPBHYKA HA EMUTEHTA.

1.31. /[IBu:kenue Ha unenara Ha akuuute Ha JIEB UHBECT AJCHL 3a nepuona ot
01.01.2014 r. no 31.03.2014 r.

ITo nannu ot GroneruHa Ha ,bearapcka @onmoBa bopca” AJl rp.Codus 3a oTueTHHS
NEepUO HSIMA CKIIFOUEHU CIIEIKHU C aKI[UHU Ha JPYKECTBOTO.

08.04.2014 r.
rp. Codust 3a JIEB UHBECT AJACULL:...........cooeviini.t.
Huxonait Haues
Mameaautenen uieH Ha CJI
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